May 2025, BWH2 HOA General meeting Treasurers report

1. Treasurer Report – Mark Ferguson – The Rev/Exp report for May 5/31/25, Revenue $30,783.43, Expenses $31,992.08, cash balance $27352.16 compared to 5/31/24 cash balance of $28,135.81

2. Operating Budget – Mark Ferguson –2025-26 - Operating Budget, Revenue $32025.00, Expenses $32,155.00 with a possible deficit of $130.00. Year-end 5-31-26 forecast for cash on hand is $27,166.00

3. The increased budget cost projections are mainly for our aging infrastructure. These include costly sprinkler repairs, with some caused by tree roots.  Tree trimming/removal along Cummings and replanting of trees at island entrances.

4. Dues Increase – Mark Ferguson – Due to a general increase in overall Maintenance cost as well as our recent cash balance trending down the board has elected to raise the annual dues by 10%. 
Increased dues will be $325 per year and will be Due on June 1, 2025.  An invoice has been delivered via email . If you need a copy please let me know and I will send it to you.
